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HONG KONG (St andard & Poor's) Dec. 16, 2010--Standard & Poor's Ratings
Services said today that it had taken the follow ng rating actions on eight
Chi na- based and five Hong Kong-based conpani es:

Chi na- based conpani es

Upgr ade
To From

BNP Pari bas (China) Ltd.

Counterparty credit rating AA-/ St abl e/ A- 1+ A+/ Stabl e/ A-1
China Life Insurance Co. Ltd.

Corporate credit rating AA-/ St abl e/ - - A+/ St abl e/ - -

Fi nancial strength rating AA-/ St abl e/ - - A+/ St abl e/ - -
Chi na Mobile Ltd.

Corporate credit rating AA-/ St abl e/ - - A+/ St abl e/ - -
Chi na National O fshore G Corp.

Corporate credit rating AA-/ St abl e/ - - A+/ St abl e/ - -
Chi na Petrol eum & Cheni cal Corp.

Corporate credit rating

Forei gn currency A+/ St abl e/ - - Al St abl e/ - -
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Corporate credit rating AA-/ St abl e/ - - A+/ St abl e/ - -
CNOCC Ltd.
Corporate credit rating AA-/ St abl e/ - - A+/ St abl e/ - -

Hang Seng Bank (China) Limted
Counterparty credit rating AA-/ St abl e/ A- 1+ A+/ St abl e/ A-1

Hong Kong- based conpani es

Upgr ade
To From

Airport Authority Hong Kong

Corporate credit rating AAA/ St abl e/ - - AA+/ St abl e/ - -
Hong Kong Mortgage Corp. Ltd.

Counterparty credit rating AAA/ St abl e/ A- 1+ AA+/ St abl e/ A- 1+
Kowl oon Canton Railway Corp.

Corporate credit rating AAA/ St abl e/ A- 1+ AA+/ St abl e/ A- 1+
MIR Corp. Ltd.

Corporate credit rating AAA/ St abl e/ A- 1+ AA+/ St abl e/ A- 1+
Urban Renewal Authority

Corporate credit rating AAA/ St abl e/ - - AA+/ St abl e/ - -

We upgraded these conpanies after we: (1) raised the | ong-term sovereign
credit rating on the People's Public of China to "AA-' with a stable outl ook
and affirned the A-1+ short-termrating; and (2) raised the long-termissuer
credit rating on Hong Kong (Special Administrative Region) to 'AAA" with a
stabl e outl ook and affirnmed the ' A-1+ short-termrating.

RELATED CRI TERI A AND RESEARCH

e Long-Term Ratings On China Raised To 'AA-' On Assessnent O | nproved
Fi nanci al And Economic Stability; Qutlook Stable, published Dec. 16, 2010

 Long- Term Soverei gn Rating On Hong Kong (Speci al Adm nistrative Region)
Rai sed To ' AAA'; Qutl ook Stable, published Dec. 16, 2010

 Enhanced Met hodol ogy And Assunptions For Rating Governnent-Rel at ed
Entities, published June 29, 2009

e Financial Institutions Criteria, published as a PDF book in July 2008

e Corporate Ratings Criteria 2008, published April 15, 2008

Conplete ratings information is available to RatingsDi rect subscribers on the
d obal Credit Portal at ww. gl obal creditportal.comand RatingsDirect
subscribers at www. ratingsdirect.com All ratings affected by this rating
action can be found on Standard & Poor's public Wb site at

www. st andar dandpoors. com Use the Ratings search box located in the |eft

col um.
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